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THIS DEED OF TRUST (“Security Instrument”) is made on November 2 1998 ,

The grantor is John Lloyd and wife, Sherry L. Llayd (*Borrower").
The Trusteeis __Kathryn L. Harris (“Trustee”).
The beneficiary is Community Mortgage Corporation , which is organized and existing under
thelawsof  the State of Tenpessee , and whose address is
142 Timbercreek Drive, Cordova, TN 38018 (“Lender”). Borrower owes Lender

the principal sum of _STXTY FOUR-THOUSAND SEVEN-HUNDRED-AND
Do laﬁ?l(bgso.s 64,700.00). This

debt is evidenced by Borrower’s note dated the same date as this Sccurity Instrument (“Note”), which provides for

monthly payments, with the full debt, il not paid earlier, duc and payable on
. December 1 , 2013 . This Security Instrument secures 1o Lender: (a) the repayment of the
debt evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of
all other sums, with intcrest, advanced under paragraph 7 to protect the security of this Security Instrument; and (¢)
the performance of Borrower’s covenants and agrecments under this Security Instrument and the Note., For this
purposc, Borrower irrevocably grants and conveys to Trustee, in trust, with power of sale, the following described

property located in _ DeSoto ' County, Mississippi:
3

SEE EXHIBIT A FOR LEGAL DESCRIPTION . : lu

L)

MAXIMUM PRINCIPAL INDEBTEDNESS FOR MISSISSIPPI RECORDING TAX PURPOSES IS
$64,700.00 Dollars.

Which has the address of 13480 Abernathy, Byhaiia, MS 38611
(“Property Address”).

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covercd by this Sccurity Instrument. All of the forepoing is referred to in this Security Instrument as the “Property”.

BORROWER COVENANTS that Borrower Is lawfully scised of the estate hereby conveyed and has the right to
grant and convey the Property and the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any
cncumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the
Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are duc under the Note, until the Note is paid in full, a sum (*Funds”)
for (a) yearly taxes and asscssments which may attain priority over this Securily Instrument as a lien on the
Property; (b) yearly leaschold payments or CONTINUED
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ground rents on the Propeny, if any; {c) yearly harard or propenty insurance premiums: {d) yearly flood Insurance premiums, ¥ any: (e)
yearly morigage insurance pramiums, ¥ eny; and {f) any sums payable by Borrower 10 Lander, in acoordance with tha provisions of
paragraph 8, in lieu ©f the payment ol mongage Insurance premiums. These lems sre cdlled "Escrow Items.™ Lander may, at any
time, collect and hold Funds In an amouni nol 1o oxoeed the maximum amount a lender for & federally related mortgage loan may
require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as amandad from tima to tima,
12 U.S.C. Saotion 2601 el seq. ("RESPA™), unless another law that apples to the Funds $ots a ksser amount. If so, Lender may, at
any time, collect and hold Funds in an amount nol 10 excoad the lesser amount. Lender may estimate the amount of Funds due on
the bask of current dala end reasonabie estimates of expendilures of luture Escrow items or otherwise In acoordance with applicable
Aaw,

The Funds shall be haeld In an Institution whose deposits are insured by a tederal agency, instrumantality, or entity (Including
Lender, I Lendsr ks such an Instlitution) or in any Federal Home Loan Bank. Lender shall epply the Funds fo pay the Escrow Hems.
Lender may not charge Bonower for holding and applying the Funds, annually analyzing the ssorow account, or verifying the Escrow
Items, unless Lender piye Borrowar hiprost on the Fundg and gpplicable law permig Lender fo make such a charge. However,
Lender may requirs Borrower to pay a ona-time charge for an independent real estate tax reporting service used by Lender In
connection with this loan, unless epplicable law provides otherwise. Unless an agrecmnent is made or applicable lew requires interest
to be pald, Lender shali nol be required to pay Borrower any interast or eamings on tha funds. Borrower and Lendsr may sgres In
writing, however, that Interest shall be paid on the Funds. Lender shall giva 1o Borrowat, without ¢harga, an annugl ascounting of the
Funds, showing credits and dabits to the Funds and the purposs tor which each debl to the Funds wias made. The Funds wre
pledged as additional security for all sums socured by this Securly Instrument.

if the Funds held by Lender exceed the amounts permitted to be heid by applicable law, Lander shall account 1o Bomrowser for the
exoass Funds in accordance with the requirements of applicable law. i the amount of tha Funds held by Lender at any time is not
sutiicient to pay the Escrow ltame when dus, Lender may s0 notify Borcower in writing, aad, in suoh case Borrower shall pay to
Lendor the amount necessary to make up the doficloncy. Borrower sha!l make up the deficlency in no more than twelve monthly
payments, at Lendar's solo diseration.

Upon payment in full of all sums securad by this Securlty Instrument, Lender shall promptly refund to Borrower any Funds held by
Lender. If, under paragraph 21, Lender ghall asquire or sell the Property, Lender, prior to the acquistion or sale of the Properiy, shall
apply any Funds held by Lender al the time of acquishion or sale as & credit apainst the sums seoured by this Security Instrument.

3. Application of Payments. Unlss applicable lew proviaes otherwise, 8l paymonts reoeived by Lender under paragraphs
¥ and 2 shall be applied: first, to any prepayment charges dus under the Nota; second, to amounts payabie under paragraph 2; third,
1o interest due; fourth, to principal due; and last, 1o any late charges due under the Nota.

4, Chargos; Liens, Bomower shall pay el taxes, assessments, charges, fines and mposlitions atiributable to the Property
which may &tain priodty over this Secwiity Instrument, &hd loasshold payments or ground rents, if any. Borrower shall pay these
obfigations in the manner provided I parapraph 2, or i not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promplly furnish 1o Lender all notices of amounts 1o ba paid under this paragraph, If
Bomower mekes these payments directly, Bormower shall promptly fumish to Lender receipls evidencing the payments.

Borower shall promptly disoharge any lien which has priority over this Security Instrument unless Borrower: (8) agrees in wriling
to the paymant of the obligation escurad by tha Ien In @ manner aoseplabke to Lender; (b) contests In pood faith the lisn by, or
defends against enforcomoent of the lion in, legal proceedings which in the Lender's opinlon operale to prévent the gnforcement of the
lien; or () secures from the holder of ths llen an agreement satisfaclory o Lender subordinating the lien to this Security Instrumenl.
If Lender determines that any part of the Propery is subjec! 1o & lien which may attain priority over this Security Instrument, Lender
may g Bormower a notios identifying the lien, Borrower shall salisty the lien or take one or more ot the actlons set forth above
whhin 10 dgys of the giving of notice,

5. Hazerd or Property. Insurance. Borrower shall keep the knprovements now existing or hergafter eroctad on the
Property Insured againgt loss by fire, hazards included within the tesrn “exdended coverage™ and any other hazards, ncluding floods or
fooding, for which Leader requires insuranée, This insurance shall be maintained in the amounts and for the periods that Lender
requlres. The insurance carrier providing the insurance shall be chosen by Bompwer sublect to Lender’s approval which shall not be
unteaeonably withheld. If the Bemower fails to malniain coverage described above, Lender may, Bl Lender's option, cblaln coverage
to protect Lender’s rights In the Fropery in accordance wih paragraph 7.

All insurance policies and reaewals shall be acoeplable to Lender and shall molude & standard morigage clause. Lender shall
have the right 10 hold the policles and renewals. If Lender requires, Borrower shall promptly giva to Lender all receipte of pald
pramlums and renewal nolicas. In the event of logs, Borower shall give prompt notke to the insurance camier and Lendsr. Lender
may make proof of loss if nol made promptly by Borrower,

Uniess Lender and Bomower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Proparty damaged, ¥ the restoration or repalr 15 egonomically feasible and Lender's security is not kssened. If the restorstion or
rapar & not oconomically f-aslble or Lender's security would be lessened, tha nsurance proceeds shall be applied to the sums
secured by this Securlty Instrument, whether or not then dus, with any excess pald to Borrower. i Borrower abandons the Properly,

Migsissippl single Famlly- Fannie Mag/Freddie Mao UNIFORM INSTAUMENT- Page 2 of 6 Fomm 3026 $/90

seds T



Aol

BK1081P6069 1

or 8oes not answer within 30 dsys B notice from Lender thet the insurance oarrer has offered to settle o claim, then Lender may
colieot the Inguranod prooceds. Lender may use the proceeds to repair or restora the Property or 10 pay sums sscured by this
Securty Instrument, whether or not then due. Tha 30-day pariod wil bepin when the notice is ghven,

Unless Lender end Borrower otherwise agree in wriling, any sppfication of proceads to pringipal shall not extend or postpone the
due date of the monthly payments referred to in paragraphs 1 end 2 or change the amount of the payments. |f under paragraph 21
the Property Is azquied by Lendar, Borrower's right to any insurancs policles and proosads resulting from damage to the Property
prior to tha anquigition ¢hell prss to Lender 1o the exdent of the sums eecured by this Security Instrument immediately prioe to the
acquishtion.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan
Application; Lesseholds. Bomower shall ocoupy, establish, and use the Property e3 Bomower's principal residence whhin shay
days efier the execution of this Sacurily Instrument and shall continue to occupy the Property as Borower's principa! resldenca for at
least one year after tho date of oooupency, unless Lender oltherwise agrees in writing, which consent shall not be unreasongbly
withheld, or uniess extenuating cirgumsiances exist which are beyond Borrowar's control. Borrower shall not dastroy, damage or
Impalr the Property, allow the Property to detericrate, ar commit waste on the Property, Borrower shall be in default f any forfelture
action or proceeding, whether civil or criminal, ks bagun that In Lendor's good faith judgment could result in forfeiture of the Property
or otherwise malsrially Impalr the llon created by this Securily Instrument of Lender's security interest, Borrower may cure such a
delaull and renstata, as provided in paragraph 18, by causing the aclion or proceeding to be dismissed with a nuling that, In Lender's
pood fahh dotormination, prechudes foreiture of the Bomower's Interest in the Property or other material impalrmant of the len troated
by this Securily Instrument or Lender's security Intares1, Borrowar shall also be In dofault ¥ Borrowsr, during the loan application
process, gave materially false or inaccurate information or statements to Lender (or falied to provids Lender with any material
information} in connection with the loan evidencad by the Nots, Including, but not iimited to, representatlans concerning Borrowar's
oocupency of the Property e a principal residence.  If this Security Instrument s on & leasehold, Borrower shall comply with all the
provisions of tha ase. If Bomower acquires foo title 1o the Property, the leasehold and the fop tile shall not merge unless Lender
agrees 1o the merger In writihg.

7. Protection of Lender's Rights In the Property. if Borcower fails to perform \he covanants and agreements
oontained in this Security Instrumant, or there I a legal proceeding that may significantly afect Lender's rights in the Property (suoh
as a precaading In bankrupley, probate, for condemnalion or forfelture or 1o enforce laws or regulations), then Lender may do and
pay for whatever is necessary lo protect the value of the Property and Lsnder's rights in the Property. Lendsr's actions may includa
paying any sums securéd by & fien which has priority over this Security Insttument, appaaring In court, paying reasonable attorney’s
fees and entering on the Property to make repairs. Although Lender may take action undar this parsgraph 7, Lendar doss not have
to do so.

Any amounts disbursed by Lender undar this paragraph 7 shall become addiionsgl debt of Borrower sotured by this Security
Instrument.  Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursament at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Morigage Insurance. if Lender required morlgage insurance as a condition of making the loan secured by this Sacurity
Instrument, Borrower <hall pry the premiums required 10 malntein the morigage insurancs In eliect. I, for any reasen, the mortgage
Insurance covarago required by Lender lapses or ceases to ba in effect, Bomower shall pay the premiums required 1o obtaln covarage
substantlally equivalent to the mortgage insurance previously in effett, at a cosi substantially equivalent 1o the cost to Borrower of the
mertgage Insuranoe previously in offect, from en alternate mongage nsurer approved by Lender. If substantlally squivalent mortgage
nsurance coverege s nol avallable, Borrower shall pay t Lender each month & sum squal to ons-twalfth of the yearly mortgage
insuranoe premium being pald by Borrower when the Insurance coverage lapsed or ceased fo be b effeot. Lender will acoepl, use
and retain these paymenit as a loss raserve in liey of mortgage nsurance, LOSS reserve payments may no longer be required, al the
option ol Lender, ¥ mortgage insurance coverage {in the amount and lor the period that Lender requires) provided by an hsurer
approved by Lender again bscomes avsilsble and i& obtained. Borrower shalt pay the premiums required 1o maintain mortgege
insurance In afect, or to provide & loss reserve, until the requirement for mortgage msurance ends In accordance with any written
agraomant botweon Bomower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable antries upcn and inspaclione of tha Property, Landar shall give
Bomower notice at the lime of or prior to an inspeslion specifying rmasonable cause for the nspection.

10. Condemnation. Tns procesds of any award or ciaim for damages, diract or consequential, k1 connestion with any
condamnation or other taking of any pan of the Propory, or for conveyance in lew of condemnation, @re heraby assigned and shall
be paid to Lender,

In the event of & total taking of the Proparty, the ptocesds shall bo epplied to the sums sscured by this Securlty Instrument,
whether or not then due, with any excess pald 1o Bomower. In the event of & partial taking of the Proparty In which the falr market
valie of the Property immediately before the taking ls equal to or groater than the amount of the sums securad by thls Securlty
Instrument Immediately before the taking, unkess Bomower and Lender otherwiss agrea In writing, the sums secured by this Security
Instrument shall be reduced by the amount of the proceads multiplied by the following fraction: (@) the total amount of the sums
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sucurad immediately beloru the taking, divided by (b) the falr market value of the Property immediately bafore ths taking. Any balarce
shall be paid 1o Borrowsr. In the event of a partial taking of the Proporty in which the fair market value of the Propeny immadiately
batore the laking Is less than the amount of the sums secured immedistely befora the taking, unless Borrower and Lander othorwlce
&gre¢ in writing of unless applicebls law otherwise provides, the progeeds shall be 8pplied lo the sums secursd by this Security
Instrument whathar or not the sums ere then dus.

if tha Property Is abandoned by Borrowsr, or I, after notioe by Lender to Bofrower thal the condomnor offers to make &n award
or seltls & claim for damages, Borrower fuils to fespond to Lender within 30 days ater the date the notios & given, Lender I8
suthorized to collect and epply the proceeds. at its option, eilher 10 restoration or repair of the Properly or to the sums sacured by
this Security Instrument, whether or not then dus,

Unless Lender and Borrower otherwise agrea In writing, any application of proceeds 1o principal shall not extend or nostpone the
due date of the monthly payments refamed 1o In paragraphs 1 and 2 or change the amount of such payments,

17. Borrower Not Released; Forbearance By Lender Not a Walver. Exension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Landaer 10 any successor in Interest of
Borrower shull not operate 1o release the liabiity of the eriginal Borrower or Borrowaer's successors In Interest. (ender shall not be
fequired to commence procaadlnge ggainst any successor In interest or refuse to extand tme for payment of otherwise modity
amortization ol the sums secured by this Security Instrument by reason of any domand made by the orignal Borrowsr or Borrower's
sucoessors in interast.  Any forbearance by Lender In exercising any right or remedy shalt not bo a waiver of or precudo the exercise
of any right or remady.

12, Sucocessors and Assigns Bound; Joint and Several Liability; Co-slgners. The covensnts and
agreemants of this Securlty Instrument shall bind and benefn the suscessors and 438igns of Lender and Borrower, subjsct to tha
provislons of paregraph 17. Borrower's covananis and agreements shall be jobnt and severgl. Any Borrower who co-signs this
Securtty Instrument bul does not execute the Note: (a) Is co-signing this Sacurity Instrument only to merigage, grant and convey that
Borrowes's interest in the Property undar the terms of this Security Instrument; {b) s not personally pbligated to pay the sums
secured by this Securkty Instrumeny; and (o) agrees that Lendsr and any other Borrower may agree 10 extend, modlfy, forbaar or make
any accommadations with regard 1o the terms of this Security Ingtrument or the Nota without that Borrowar's oonsent.

13. Loan Charges. It the losn secured by this Security Instumant [5 subjoct 10 @ law which got¢ maximum loan eharges,
and that law ks finally interpreled so thet the mierest or other loan charges collected or 1o be collected In connection with the loan
exooed the permitted limis, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the sharge lo the
pormitiod limlt; &nd (b) any sums elready collacted lrom Borrower which exceoded permitted limits will be refunded to Borrower,
Lender may choose to make this refund by regucing the principal owed under the Nole or by making & direct payment to Borrowsr, If
a refund reduces prncipel, the reduction wil be treated 85 & partial prepayment withoul any prapayment tharge undar tho Nota,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall ba given by dellvering & or by malliing It by
first class mall uniess applicable law requires use of enother mothod. The notice shall be direoted to the Property Address or any
other address Borrower detignates by notice to Lender. Any nolios to Lendsr shall ba Qiven by first class mail to Lender's addrasa
stited horein or any other address Lendar designates by notice lo Bomowsr, Any nolice provided for in this Securltty Instrument shall
be deemed to have been given to Bomower of Lendar whon ghen as provided in this paragraph.

16. Governing Lew; Severabillty. This Securlty Instrument shall be governed by lederal law and the law of the
jurisdiction in which the Property 15 locatsd. In the eveat that &ny provision or clause of this Sacurity Instrument or the Note conFlicts
with eppheable law, such confiict shall not aMeot other provigions of this Securlty Instrument or the Note which can be given efiact
without the conficting provision. To this ond tha provigions of this Sacurlty Instrument and the Nole efe declarsd to be severable.

16. Borrower’s Copy. Bomowar shall be given one conformed copy of tha Note and of this Security Instrument.

17. Transfer of the Property or & Beneficlal Interest In Borrower. i afl or any pan of the Proparty or any
ltorest In N I 5oId of transterred (or if & beneficlal Interest in Borrower is sold or transfarrad and Borrower ls not A natural person)
without Lender's priar written consont, Londer may, at ils option, require mmedlate paymant In full of all sums securad by this
Sagurity Instrument. However, this option shall not be exerclsed by Lender If exercise i prohiblted by fadoral law ag of the date of
this Securily Ingtrument.

I Lender exercises this option, Lender shall give Borrowsr notice of accalecation. The notloe shall provide & period of not less
than 30 days from the date the notice ks delivered or mafled within which Botrower must pay all sums secured by this Sacurily
instrument. |If Borrower falls 10 pay these sums priot to the expiration of this period, Lender may invoke eny remedies permitied by
this Seovrity tnstrument without further notice or demand on Borrower.

18. Borrower's Right To Reinstate. If Beower meets cernain conditions, Borrower shall have the right 10 have
enforcament of this Securlty Instrument discontinped al any time prior to the earfier of: (a) 5 days (or such other perlod as epplicabls
law may speciy lot reinstatamant) bofore sak of the Property pursuant to any power of sale contalnad In this Security ingtrumant; or
(b) entry of & judgment enforcing this Securlty Instrument. Those conditions are that Borrowar: {2) pays Lender all sums which then
woulkd bo dua ynder this Security Instrument and the Note as if no asosieration had ooourred: (b) cures any default of any other
covenants or apreoments; (c) pays all expenses incured in enforsing this Securily Instrument, ncluding, but not limited to, reasonable
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attomneys' feas: and (d} takes such sction as Lendor may reasonably require to essure that the Oen of this Security Instrument,
Lander's rights in the Property end Borrowser's obligation to pay the sums zecured by this Seourity Instryment shall continue
unchanged. Upon reinsiatement by Bomower, this Seourdy Instrument and the obligations secured heteby shall remain fully eftective
ac ¥ no gocolvation had occurred. Howaever, this right 10 reinstale shall not apply In the case of acosleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer, The Note or & partial interst In the Note {together with this Seoutily
Instrument) may be 3okl ong or more times without prios neotice lo Borowsr, A ealo may result h g change in the enfity (known as
the "Loan Servicer”) that coliscls monthly payments due under the Nole and this Security instrument. There also may be one or
more changes of the Loan Servicer unrelated to & sale of tha Nota. If there is & change of the Loan Servicer, Borrower will be given
written notica of the ¢hange i accordance with paragraph 14 above and applicable law. The nolice will stals the name and address
of the new Loan Sarvicer and the address to which payments should be made. The nolice will &lso contain any other information
required by applicable law. .

20, Hezardous Substanoes. Bomowsr shall not ceuse or pemili tha presence, use, disposal, storage, or release of any
Hazardous Substances on of In the Property. Borower shall not do, nor allow anyone elae 0 do, anything aHecting the Property
that i In viokation of any Environmontal Law. The preceding two sentances shall not apply to the prosence, use, of storage on the
Property of small quantiias of Hazardous Substances that are genarally recognized to be appropriate 10 normal regldential vses end to
maintenanse of the Propedty.

Borrower shall promptly ghve Lender written nolice of any investigstion, claim, damand, lawsult or other action by any governmental
or regulatory agency o privale pary invoiving the Property and any Hazardous Substange or Environmental Law of which Borrower
has actual knowladge. If Borrower leams, or |s nolified by any governmental of regulatory autherity, thal any removal or other
remediation of any Hezardous Substance altacting thq Property & necegsary, Botrower shall promptly take sl necessary remedial
actons in apoordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substanoes™ are those subslances defined as toxic or hazardous substances by
Environmental Lew gnd the following subsiances: pasoline, kerosens, other flammable or toxio petroleum products, toxic pesticides and
harblckdes, volatie solvents, materials contzining asbestos or formaldehyde, and radloactive materials. As used In this paragraph 20,
"Environmental Law" means federal laws and laws of the Jurisdiction where the Property I8 located that relate to health, safety or
environmental protection.

NON-UNIFORM COVENANTS, Bomowsr aad Lender futher covenant and agree as follows:

21. Acceleration; Remedies. Lender shali give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement In this Security Instrument {but not prlor o
acceteration under paragraph 17 unless appilcable law provides otherwise). The notice shall spacify:
(a) the default; (b) the action reguired to cure the default; (¢) a date, not less than 30 days from the
date the notice Is glven to Borrower, by which the default must be cured; and (d) that faflure to oure
the default on or before the date specified In the notice may resull in acceleration of the sums
secured by this Security Instrument and eale of the Property. The notico shall further Inform
Borrower of the right to reinsiate after acceleration and the right to bring a court action to assert the
non-existence of & detsult or any other defense of Borrower to accelferation and sale. If the default
i not oured on or before the dale specified In the notice, Lender el it6 option may require
immediate payment in full of all sums secured by thls Security Inétrument without further demand
and may Invoke the power of sale and any other remedles permitted by applicable law. Lender ehall
ba entitied to collect all expenses inourred In pursuing the remedies provided in this paragraph 21,
including, but not limited 10, reasonable atiorneys’ tees and cosls of title evidence.

If Lender invokes the power of sale, Loendor ghall give Borrower, In the manner provided in
peragraph 14, notice of Lender’s clection to sell the Property. Trustee ghall give notice of sale by
public advertisement for the time and In the manner preseribed by applicable law. Trustes, without
demand on Borrower, shall sell the Property at publio auction to the highest bidder for cash at such
time and place In SHELBY County as Trustes designates i the nofice of salc in onc or more parcels end in sny order
Trustoo determings. Lender of ks designes may purchase the Froperty at any sale.

Trustee shall delvar 1o the purehaser Trusles's deed conveying the Property without any COVeNAnt or warranty, expressed or
implied. The recita’s n tha Trustee's deed shall be prima facle evidence of the truth of tho £latamants made thersin. Trustes shall
apply the proceeds of the sale in the following order: (a) to all expenses of the sale, lncluding, but not limlted to. reasonable
Trustee's and atarmays’ foes; (b) to all sums secured by this Seeufily Inglrument; and (0) any excess to the person or persons legally
enlitied 1o it

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall cancel this Socurlty Ingtrument
whhout charge to Borrower. If Trustee is requested 1o oance! this Securily Instrument, all notes svidencing debt secured by this
Securky Instrument $hatt be surrendered 1o Trustaa. Borrower shall pay any recordstion costs.

23, Substitute Trustee. Londer, at ke option, may from time to time remove Trustoe and eppoint & successor trustee to any
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Truste appointed hersunder by an instrument recorded in the county in which this Sscurity Ingtrument is recorded. Without
conveyanoa of Ing Proporty, the successor trusies shall succeed to all the thip, power and dutes confarred upon Trystea herain and
by applicabke law,

24, Riders to this Becurity Instrument. 1f one or mora riders are excouled by Borrower and recorded togelher with
this Security Instrument, the covenants and agreemants of each such ridec shall be Incorporated into and shall amend and
supploment the covenants and agresments of this Securlty Instrumant a5 If the ridor(s) were & pant of this Securlty Instument, [Check
applicable box{es)]

[ JAdjustable Rats Rider [ JCondominium Rider [ 11-4 Family Rider

{ JGraduated Payment Rider [ ] Planned Unit [ 1Bweekly Payment Rigder
Development Rider

[ 1Balicon Rider [ JRats Improvement [ 1Sscond Home Ritor
Alder

[A Other(s) i9esem Avbitration Rider

BY SIGNING BELOW, Borower
rider(s} exsouted by Borrowsr

a;g and agress 1o the tsems and covenants contained in this Securlty Ingtrument and hn any
with k.

Winssses; = 7 4 .
AL S L T 041‘ J /xg’( (Seal)
| N Bétrower
Socka)Seovrity Number: l{ /2 534 &35 é’j
%, (a5 /b,o (Seal)
Borrower /
Socla) Seourity Numbar: %{//‘ LZ/;(/G é) 0 é’j
[Space Below This Line For Acknowledgoment] —
State of Tennosseo,g»\ﬁ 4,{{/(

On day of ﬁ/h/(«/ ///L » before me personally

Towcl ¢ i m
appeé?ed to muvinOWn to ] e per n(s) described in and who executed the
foregoing instrument, and who acknowledged the execution of the same to be

free act and deed. Witness my hand and official seal.

2 dﬁ ‘
C{/ @@6 (e

Notaxy Public

Mississippi- angw Famiy- Fannie Mao/Freddio Mac UNIFORM INSTRUMENT- Pags 6 of 6- Fomn 3025 9/90
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DEED OF TRUST RIDER

|
THIS RIDER IS A PART OF AND FULLY INCORPORATED IN THAT CERTAIN DEED OF
TRUST EXECUTED BY THE UNDERSIGNED DATED THIS 2nd DAY OF November , 1998,

Arbitration; Dispute Resolution; Preservation of Foreclosure Remedies. (a) For
purposes of the Nore or this Deed of Trust, Borrower and Lender, acknowledge and agree they are engaged in, angd this Dead
of Trust secures transactions involving substential intersiate commerce. Except as otlierwise specifically set forth below, and

IN LIEU OF BORROWER'S AND LENDER'S RIGHT TO A JURY TRIAL AND
THE RIGHT TO ASSERT A CLAIM FOR PUNITIVE DAMAGES,
ATTORNEY'S FEES AND OTHER MATTERS MORE PARTICULARLY

DESCRIBED HI‘:REIN, auy action, dispute, claim, counterclaim or controversy ("Dispute” or "Dispuies”),
berween Bosrower and Lender, including any clajm based on or arjsing from an alleged vore, shall be resolved in Jackson,

Mississippi by ARBITRATION as sct forth below. The term *Disputes™ shall include all actions, disputes, claims,
copnterclaims or controversics arising in connection with the Note ot this Deed of Trust, any collecrion of any indebtedness
owed to Lender, eny security or collaweral given to Lender, any action taken (or any omission 1o take any action) in connection
with any of the above, any past, present and future agreement between or among Borrower and Lender (including the Deed
of Trusr), and any past, present or future transactions between or among Borrower and Lender, Without limiting the generality
of the above, Disputes shal) include actions commonly referred to as lender liability actions.

[Borrower's initials Jé%@ 57/ ]

(b) Al Disputes shall be resolved by binding arbitration in accordance with Title 9 of the U.S. Code and the Arbitration
Rules for Commercial Pinancial Disputes (the "Rules®) of the American Agbitration Association (the "AAA"). All defenses,
including those defenses based on marutes of Jimitation, estoppe], waiver, laches and similar doctrines, that would ptherwise
be applicable 10 an action brought by a party, shalf be applicable in any such arbitration proceeding, and the commencement
of an erbilration proceeding with respect to the Note or this Deed of Trust shall be deemed the commencement of an action
for such purposes.

(¢) Norwithstanding the foregoing, Borrower agrees that Lender shall have the right, but not the obligation, to submit to and
pursue in a covnt of law any claim egainst Borrower for a debt due. Borrower agrees that, if Lender pursues such a claim in
a2 court of law, (1) Lender's failure to assert any additional cJairn in such proceeding shall nor be deemed a walver of, or
estoppel to pursue, euch claim as a claim or counterclaim in arbitration as set forth above, and (2) the instimtion or maintenance
of a fudicial action hereunder ghall not constirute a waiver of the right of any party to submit any other action, dispute, elajm
or controversy as described above, even though arising out of the same transaction or occurrence, 1o binding arbitration as set
forth herein.

(d) No provision of, nor the exercise of any rights under this section, shall limit Lender's right (1) 1 foreclose against any
real or personal praperty by exercise of a power of sale under this Deed of Trust, or by exercise of any rights of foreclosure
or of sale under applicable law, (2) to exercise sclf-help remedies such as sct-off, or (3) 1o obtain provislonal or ancillary
remedies such as injunctive rclief, attachment or the appointment of a receiver from a court having jurisdiction. before, during
or afier the pendency of any arbitration or referral. The justitvtion and maintenance of an action for judicial relief or pursuir
of provisional or ancillary remedies or exercise of self-help remedies shall not constitute a waiver of the right of any party,
including the plaintiff in such an action, to submit the Dispute to arbjtration or, In the case of actions on a debt, 10 judicial
resolution, '

(e) Whenever arbitratjon is required hexeunder, the arblirator shall be selected in accordance with the Rules of the AAA,
as modificd hereby. For claims of $50,000.00 or less, the AAA shall designate a pane! of five (5) neutral potentia) arbitrators
knowledgeable in the subject matter of the Dispute, from which one (1) mutually acceptable arbitrator will be selected by the

MISSISSIPP] RIDER - 247760.04
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partics, who shall deternine the resolution of the Dispute, The arbitraror shall be selected applying a process of strikeg, as
more particularly described In the Rules. In the event the parties cammot agree on tie mutually acceptable arbitrator, then the
AAA shall desjgnate the arbitrator as prescribed in the Rules. For claims of more than $50,000.00, the AAA shall designare
a panef of fifteen (15) neutts) potential arbitrators knowledgeable in the subject marter of the Dispute, from which three (3)
mutually accepiable arbitrators will be selected by the parties, who shal) determine the resolution of the Dispute, The
arbitrators shall be sclected applying a process of srikes, as more particularly described o the Rules, In the event the partieg
cannotl agree on three (3) niutually acceptable arbitator(s), then, from the list, cach of the partics shall desigrate one () of
the meutral, potential arbitrators to sceve, 2nd the two arbitrators so designated shall select a third neurral agbitrator from the
thirteen (13) remaining potential arbitrators. The panel of three (3) arbitrators shall determine the resolution of the Dispute.,

(f) Subject only to the right of Leader 1o claim atorney’s fees and injuncrive yelief under the torms of the Note or Deed of
Trust, as retained by the Lender as described elsewhere herein, the partics hereto wajve apy right 1o assert a claim for,
inteclocutory relicf (including wmporary or permanent injunciions), the arbitrator(s) may not award punitive damages, treble
damages, penalties, or attorney's fees and may not, without conscnt of the partles, consolidate the Dispute with other claims
for arbitration.

(g) If for any reason a court of competent Jurisdiction should declare all or any part of this Rider invalid or unenforceable,
then the remainder of this Rider, or the application of such provision or provisions to persons, entities or circumstances other
than those as to whom or which it is held ipvalid or unenforceable, shall not be affected thereby, and every provision of this
Rider shall be valid and enforceable 10 the fullest exient permitied by law and in lieu of such jllegal or unenforesable provisions
there shall be added automatically ag part of this Rider a provision as similar in terms to such invalid, illegal or unenforecahle
provision as may be possible and be valid, legal and enforceable. If the Rules are found 10 be invalid or vnenforceable, or if
3 court of competent jurisdiction determines this transaction does not involve intersiate commerce, then the parties agree to
adopt and be bound by any Mississippi law poverping arbitration to resolve Disputes and to the éxtent this Rider does pot
conform to specific requirements of such Jaws, the partics hereto waive such noncompliance so zs to allow the Disputes 1o be
arbicrated under such Mississippi law, with the results of such arbitration to be final and binding on the parties hereto.

(h) The verms of this Rider shall apply to all heirs, successors and assigns of Lender and Borrowet.

st JbA - (Signamre) [SEAL]

\l]ﬂﬂ)d\ 4%%, ﬂm,&rn(tz (Signature) [SEAL]
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EXHIBIT A
This property lies in the northwest quarter section,
A 2.0 acre tract in the southeast corner of a 15.15 acre tract, and being in
Section 28, Township 3 South, Range 5 West, in DeSoto County, Mississippi,
being more particularly described as follows: Beginning at the Southeast
corner of a 15.15 acre tract as recorded in Book 202, page 218, said point
being 2536.82 FT. 5-89% deg. -30’ -19" E of a gear in the west line of Section
29, T-1-5, R-5-W, DeSoto County, Mississippi. Thence N 89 deg.-30'-19" W,
along the south line of said 15.15 acre tract, 137.47 FT. to a point; thence N
1 deg. -10’'-0B" W, 634.0 FT to a point; thence $§ B9 deg. -30'19" E, 137.47 PFT
to a point in the East line of said 15.15 acre tract; thence $ 1 deg. -10' 08"
E, along the east line of said 15.15 acre tract, 634.0 FT to the Point of
Beginning, containing 87,120 square feet or 2.0 acres. As per survey prepFred
by Tom King, Land Surveyor and dated March 6, 1989, '
Being part of the property conveyed to John Lloyd and wife, Sherry L. Lloyd as
tenants by the entirety with full rights of survivorship by deed from Leo
Fortune, Jr., E.L. King and Sara 0. Fortune as of record in Book 202, page
218, said Chancery Clerk’s Office for DeSoto County, Mississippi.



